
Board MeetingBoard Meeting Summary Summary

November 21, 2024
12:00 p.m.

Approval of Board Meeting Minutes Approval of Board Meeting Minutes 

The Board approved the minutes of the September 17, 2024 meeting. These minutes, as well
as those from prior meetings, can be found on MPERS’ website. Minutes from the current
meeting will be posted after they are adopted at the Board’s next regular meeting.

 

Approval of 2025 Board Meeting DatesApproval of 2025 Board Meeting Dates

The following board meeting dates were approved for 2025: 
 

Friday, February 21, 2025 
Friday, April 18, 2025 (tentative) 
Friday, June 20, 2025 
Thursday, September 18, 2025 
Thursday, November 20, 2025 

 

PensionGold UpgradePensionGold Upgrade

The Board approved upgrading our current pension administration system to PensionGold
Version 4. This upgrade will not affect members receiving retirement benefits but will assist
staff who use the system and continue to maintain a level of sophistication consistent with
ongoing technological changes. 

 

Audit Committee ReportAudit Committee Report
Presenter: Todd Tyler, Audit Committee Chair

The Audit Committee met on October 31, 2024. Nick Mestres of Williams-Keepers presented
the 2024 Audit Report, which was a clean report. The Committee accepted the report.

 

Annual Audit ReportAnnual Audit Report
Presenter: Nick Mestres, Williams-Keepers

https://www.mpers.org/trustees/mpers-board-meeting-minutes-2/
https://www.constantcontact.com/landing1/vr/home?cc=nge&utm_campaign=nge&rmc=VF21_CPE&utm_medium=VF21_CPE&utm_source=viral&nav=0023c5ab-6867-4c00-ba8a-2224d0c8504a


Mr. Mestres presented the 2024 Audit Report for the fiscal year ended June 30, 2024.
MPERS received an unmodified (clean) opinion, which is the best possible outcome. Mr.
Mestres also reported that the Agreed Upon Procedures for Vital Signs results were affirmed
with all measures green, which indicates no concerns. The additional Agreed Upon
Procedure for the Alive and Well Check or Death Audit was performed and affirmed the staff’s
process for maintaining viable member records.

 
Investment PerformanceInvestment Performance
Presenters: Larry Krummen, Chief Investment Officer (MPERS) and Kevin Leonard (NEPC)

Both stocks and bonds rallied in the 3rd quarter of 2024, on the heels of the first Federal
Reserve rate cut since the COVID pandemic. The 50-basis point cut (1/2 of 1%) begins a
gradual reduction back to neutral after raising the Fed Funds Rate a total of 11 times since
2022 to curb inflationary pressures. Markets embraced the move and remain optimistic that
the Fed can navigate the illusive “soft landing” for the economy. MPERS’ portfolio was up
4.78% in the 3rd quarter, pushing the total fund balance to a new all-time high of $3.8 billion. 

MPERS’ long-term returns continue to look strong relative to any metric. MPERS’ 5-, 10-, and
20-year returns all rank among the top of the public fund peer universe and exceed both the
actuarial hurdle and policy benchmark returns.  

 

Director's CommentsDirector's Comments
Presenter: Scott Simon, Executive Director

Mr. Simon reported a new Communications Specialist started on November 4, 2024. Mr.
Simon also welcomed Mr. Ed Hassinger to his first Board meeting; Mr. Hassinger was named
Director of MoDOT on November 13, 2024.

 

Board of TrusteesBoard of Trustees
Sue CoxSue Cox

Board Chair
MoDOT Retiree Representative 

W. Dustin BoatwrightW. Dustin Boatwright
Highways & Transportation

Commissioner

Representative Barry HovisRepresentative Barry Hovis
Appointed by the

Speaker of the House

Bill SeibertBill Seibert
MSHP Retiree Representative

Todd TylerTodd Tyler
Board Vice Chair

MoDOT Active Representative

Warren K. ErdmanWarren K. Erdman
Highways & Transportation

Commissioner 

Ed HassingerEd Hassinger
Director of MoDOT
Ex-Officio Member

Master Sergeant Wallace AhrensMaster Sergeant Wallace Ahrens
MSHP Active Representative



Senator Mike BernskoetterSenator Mike Bernskoetter
Appointed by the President

Pro Tem of the Senate

Daniel HegemanDaniel Hegeman
Highways & Transportation

Commissioner

Col. Eric OlsonCol. Eric Olson
Superintendent of MSHP

Ex-Officio Member

 
MoDOT & Patrol Employees' Retirement SystemMoDOT & Patrol Employees' Retirement System

www.mpers.org

 
        

 
MoDOT & Patrol Employees' Retirement System | 1913 William Street | Jefferson City, MO 65109 US

Unsubscribe | Update Profile | Constant Contact Data Notice

https://www.facebook.com/MPERSonline/
https://twitter.com/mpersonline
https://www.linkedin.com/company/mpers/
https://www.youtube.com/channel/UCyoZuJJVS_ImD1d40dB5KxQ/featured?app=desktop
https://www.constantcontact.com/legal/customer-contact-data-notice



